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A Review of the Theories about the Relationship between

Income and Subjective Well-being

Lee Jing, Guo Yongyu
(Department of Psychology, Central China Normal University, Wuhan 430079)

Abstract: This paper summarizes seven theories about the relationship between income and subjective

well-being: need—fulfillment theory, social comparison theory, adaption theory, aspiration theory, the model

of evaluation as moderators, homeostatic theory and the conceptual referent theory. They reveal the

psychological mechanism of the relationship between income and subjective well —~being from different

aspects separately, and every one has its own stongpoint and shortcoming. Future researches should futher

test these theories and try to integrate them. Besides, more studies based on the Chinese culture are

needed.

Key words: income; subjective well-being; theories; review




